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M Tunisia's Economy grows by 2.4 percent
Tunisia's economy grew by 2.4 percent in 2022
compared to 4.3 percent in 2021, which was the
highest growth rate since 2008.
According to official data issued by the National
Institute of Statistics, growth in the last quarter of
2022 was 1.6 percent.
The Tunisian economy has been significantly
affected by the global crisis caused by the Ukrainian
war and the Corona pandemic. According to World

Bank data, the Tunisian economy contracted by -8.6
percent in 2020, after recording modest growth in
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2019 at 1.5 percent.

Tunisia needs 12.6 billion dinars ($4.05 billion)
in external loans to fill the 2022 budget deficit,
compared to 12.1 billion dinars ($3.89 billion) in the
2021 supplementary finance law. According to the
2023 budget law, the government plans to mobilize
external resources worth 14.8 billion dinars ($4.7
billion), in exchange for internal loans worth 9.5
billion dinars ($3 billion).

Source (Sky News Arabia Website, Edited)
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Bl UAE Banks' Net Profits Increase
The net profits of 14 UAE banks listed on the Abu Dhabi
and Dubai markets increased to AED 50.5 billion (about
$ 13.75 billion) during the last year 2022, reflecting their
strong solvency, strong revenues and high liquidity,
benefiting from the recovery of the UAE economy after
full recovery from the repercussions of the Covid-19
pandemic".
According to the disclosures of listed banks announced
on the websites of the financial markets, the net profits of
banks during the period from January to December 2022
increased by 32 percent, or the equivalent of AED 12.22
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billion, compared to a net profit of AED 38.25 billion
during the year 2021.

The profits of 8 banks listed on the Abu Dhabi Securities
Exchange last year reached AED 26.2 billion, an increase
of 19.4 percent, compared to profits of AED 22 billion
in 2021, while the profits of 6 banks listed on the Dubai
Financial Market amounted to about AED 24.34 billion in
2022, an increase of 48.8 percent compared to AED 16.35
billion in 2021.

Source (Sky News Arabia Website, Edited)
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B Jordanian Parliament approves $16 billion 2023 budget

The Jordanian House of Representatives approved
the draft general budget law for the current fiscal
year 2023, where the draft law received the support
of 86 deputies out of 107 deputies who attended the
session out of the total number of 130 deputies. The
Council also voted to approve the recommendations
of the Parliamentary Finance Committee related to
the budget, as Jordan's budget for the current year is
11.4 billion dinars (about 16 billion dollars).

Inflation is expected to be 3.8 percent, real growth
is 2.7 percent, and the budget deficit after grants is
about 1.862 billion dinars ($2.625 billion). Total
public debt during the first nine months of last year

increased by 7.5 percent compared to its level at the
end of 2020 from 2.6 billion dinars to 38.44 billion
dollars ($ 54.2 billion).

The Minister of Finance, Dr. Mohammed Al-Issis,
explained that "despite the challenges and difficulties,
our national economy will record positive growth
rates of at least 2.7 percent, and will maintain inflation
levels of 4 percent," stressing "the government's
keenness to implement as much as possible of the
parliamentary demands, without compromising
financial stability and lifting the tax burden on the
citizen."

Source (Al-Araby Al-Jadeed, Edited)
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Bl World Bank Expects Morocco to grow by 3.1 percent

The World Bank predicted that the growth of the
Moroccan economy will accelerate to 3.1 percent in
2023, from expectations of growth of 1.3 percent in
2022, thanks to the recovery of the agricultural sector.
According to a World Bank report on Morocco, the
Moroccan economy came under increasing pressure
last year due to overlapping supply chain shocks,
drought, and increased commodity prices. Risks exist
due to geopolitical tensions, including the war on
Ukraine, a slowdown in the activities of Morocco's
main trading partners in the Eurozone, and possible
new climate shocks.

Morocco adopted a package of policies, which
included general subsidies for basic foodstuffs and
no increase in the prices of organized goods, which
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led to partial stabilization in the prices of goods and
services, which account for 25 percent of average
household expenditure.

Despite these measures, the most vulnerable
households continue to suffer the most from the
effects of rising food and other prices due to inflation.
In December, Morocco's central bank raised interest
rates by 50 basis points to 2.5 percent, up from 2
percent, in an attempt to brake high inflation stemming
from the fallout from the war in Ukraine and drought.
The central bank expects growth to accelerate to 3
percent in 2023 with the assumption of a return to
average cereal production.

Source (Anadolu Agency, Edited)



